F THE REPUBLIC OF

NATIONAL

No. 02-14/65-2004 Skopje, 06.02.2004

In the basis of Atcle 35 of he Law on amending and suplementing the Banking
Law (Official Gazette of the RM No.51/2003). and in connection with Article 17 paragraph
o the Barking Law (Ol Gaste o e ko No 6372000, No 3773002, No 51200, and
No.$512003), on 06.02.2004, the Governor of the National Bank of the Republic of
Macedor

DECISION
on replacement of the license for lmmdanon st
of Stopanska Banka AD —

1. This Decision replaces the Decision of the National Bank of Yugoslavia
O:No.222/89 dated 27.12.1989, by which a license was issued for foundation of Stopanska
Banka AD Skopje and the Decision of the Governor No.02-14/280-1995 dated 19.12.1995 by
which reconciliation with the Law on banks and savings houses was made (Official Gazette
of the RM No31/93 and no.78/93).

2. Stopanska Banka AD Skopje is a legal entity. with Head Office at 7, “11
Oktomyi” Str.

) Sharhalders o Stopanska Banka AD Skopi, olding shares i he nominal
amount over 5% of the total number of shares of the Bank s at 30.09.2003 a
National Bank of Greece Athens S.A. Athens. with a total number of shares
1,275,287, which is 64.62% of the total number of the Bank’s share
European Bank for Reconsustion and Developnent. London. with 3 total
number of shares 188,586, which is 9.36% of the total number of the Bank's

; and
Inemational Finance Corporation Washington. with a total number of shares
188,586, which is 9.56% of the total number of the Bank's shares:

pTiaDecacal /s legal entity or individual will acquire a prev
oting shares, or the Decision by which it s determined e
the total number of

consent over
oty o individual hasacquied sharesinth nominal amount over
Shares, will be considered as amendment and supplement to this Decision.

4. As at 3009 zmu i Bank amounts to MKD 3,602,220
thousand,tha s MKD R 58.894.9 thousand. The same consists of ordinary
sha ke o1 TaR DLkt & skl v o MKID 20110 e s, a2
wefemm:: shares in the total number of 227.444 with a nominal value of MKD 400.00 per
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L e ke Bk O e
methodology of the National Bank of the Republic of Macedonia, amounts to
51247017 thousand. Le. MKD equivalent of EUR £3,087.5 thowsand

5. The Bank may perform the following operations:

- Acceptance ofall types of el eitis”ash depsis
- Acceptance of alltypes of individuals’ cash deposits:
- Lending and borrowing in the country
- Exchange operations:
- Issuing of payment cards;
- lssuing of e-money:
- Financial leasing:
- Domestic payment operations. in compliance with the law:
- Economic and financial consulting:
- Rendering services in collection of invoices, kecping records;
5 . etc.):
- TIsuing letters of guarantee, avals and other forms of security:
Purchase and sale of short-term securiies on ts account and for account of the
customer.
- Purchase, sale and collection of claims;
- Intemnational payment operations:
- Intemational credit and guarantee operations:
- Factoring for account of customers:
- Trading in securities for s account and for account of the customers
- Trading nforeig curency fndsan performing forign exchange wansacions
- Trading in financial derivativ
- Keeping, managing sccurities m 4 precious mtals ajecs
- Purchase, sale, and gua s o scueios and
e o i

By the Decision of the Council of the National Bank of Yugoslavia No.22/1990
dated 01.02.1990, the Bank is authorized to o perform interational payment and credi
operatons, on s behalf and or its account. on tsbehalf and fo aceountof third parti, a5
well as on behalf and for account of third paries.

the Decision of the National Bank of the Republic of Macedonia No 4/2044-112
dated 19.05.1993, the Bank is allowed to purchase and scll foreign means of payment
(exchange operations) on s behalFand for it account

By the Decision of the National Bank of the Republic of Macedonia No.4289 dated
28.12.2001. license has been issued to the Bank for performing domestic payment operations

7. The Statute of the Bank has been confirmed by the Decision of the Govermorofthe
National Bank of the Republic of Macedonia No.02-14/90-2001 dated 13.02.2

Stopanska Banka AD Skopje is obliged within 15 days after the change made in
he Trde Register of the Natonal Bank of the Republic of Macedoni o submit  cop of the
Decision on registratior



Explanatory Note

Article 35 of the Law on amending and supplementing the Banking Law (Official
Gazette of the RM No.51/2003) provides that the National Bank of the Republic of
Macadoas I obliged 1o rplace wikin 2 meis fo the deetis i ot i i
o m foundation of the banks by decisions o i lnse o founation

A e P B S T i i)
oFthe Banking Law

By the Decision of the National Bank of Yugoslavia O.N0.222/89 dated 27.12.1989.
a license for foundation of Stopanska Banka AD Skopje was issued. and by the Decision of
the Govemor No.02-14/280-1995 dated 19.12.1995 reconciliation was made with the
provisions of the Law on banks and savings houses (Official Gazette of the RM No.31/93 and

ion of the Council of the National Bank of Yugoslavia No.22/1990 dated
01.02.1990. the Bank has been authorized to_perform intemational payment and credit
operations on its behalf and for its account. on ts behalf and for account of third parties, as
well as on behalf and for account of third parties

the Decision of the National Bank of the Republic of Macedonia No.4/2044-112
he Bk lcnsad 10 parchase and sl freign eans o pyment (<hange opeaions)on
its behalf and for its account.

the Decision of the National Bank of the Republic of Macedonia No 4289 dated
28.12.200) Heena s v 1 th Bk o performing domestic payment operations.

The Statute of the Bank was confirmed by the Decision of the Governor of the
National Bank of the Republic of Macedonia No.02-14/90-2001 dated 13.02.2001

e total capital of the Bank. in accordance with the Decision on the methodology for
exhhllsl\mg the capital of the banks (Official Gazette of the RM No.66/2003). as at

2003 amounted to MKD 3.247.017 thousand. i.e. MKD equivalent of EUR 53,087.5
thousand. According to the provisions of the quoted Decision. the capital consists of the
following components: book value of the issued ordinary shares (MKD 3,511,242 thousand;
and preference shares (MKD 90,978 thousand). Deduction items in accordance with the
Decision represent: uncovered loss from the past years (MKD 76.271 thousand) and the
amount of current loss (MKD 278.932 thousand).

In view of the above mentioned, it was decided as in the purview of this Decision

LEGAL REMEDY

‘The discontented party may submit a complaint,

within 8 days after the receipt of the Decision. Liube Trpeski
0 the Council of the NBRM, in accordance with Governor
Article 64 paragraph I item 19 of the Law on the NBRM
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